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== [IGARWARE MARINE INDUSTRIES LIMITED

CIN: L12235MH1975PLC018481
Regd. Office: 102, Buildarch Wisteria, 1st Floor, Ram Maruti Road, Dadar (West),
Mumbai - 400 028 Phone: 022 24234000; Fax: 022 24362764,
Email: investorredressal@garwaremarine.com;
Website: www.garwaremarine.com

06.11.2020
To,
BSE Ltd.
P.J. Towers, 02™ Floor,
Dalal Street, Mumbai
400023 SCRIP CODE: 509563

Dear Sir/ Madam,

Outcome of the Board Meeting held today, 06" November, 2020.

Pursuant to the provisions of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 the outcome of the Board Meeting held, today, 06" November, 2020 is as
follows:

Approved the Un-audited Financial Results for the quarter and six months ended 30
September, 2020, as enclosed with Limited Review Report of the Auditors.

The Board Meeting was concluded at 02:50 PM.
Kindly take the same on your record.

Thanking you,

Yours faithfully

For Garware Marine Industries Limited

ot

Pallavi P. Shedge
Company Secretary & Compliance Officer
ACS 29787




D. KOTHARY & CO.

Chartered Accountants

Independent Auditor's Review Report on the'Quarterly and Year to-Date-Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Raview Report to
The Board of Directors
Garware Marine ladustries Limited

1. We have reviewed the accompanying statement of unaudited standalone.financial results of Garware
Marine Industries Limited (the 'Company') for the quarter ended September 30, 2020 and year to date
from April-01, 2020 to September 30, 2020 (the "Statement”) attached herewith, being submitted by the.
Company pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations-and Disclosure
Requirements) Regulations, 2015, as amended {the “Listing Regulation”}.

2. The preparation.of the Statement in accordance with the-recognition and measurement priniciples laid.
down in Indian Accounting Standard 34, {lnd AS 34) “Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013, as.amended, read with relevant rules issued thereunder-and
other accounting principles generally accepted in India, read with the Circular is the responsibility of the
Company's management and has been approved by the Board of Directors of the Cofpany. Our
responsibility is to express a conclusion on the Statement based onour review.

3, We:conducted our review of the Statement in accordance with the Standard on Review Engagemients
{SRE} 2410, "Review of Interim Financial information Performed by the Independent Alditor of the
Entity” issued by the Institute of Chartered Accolntants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of matérial
misstatement. A review is limited primarily to'inguirles of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. A review is sybstantially less in
scope than an audit conducted in ‘accordance with Standards of Auditing and consequently does not
enable us to obtain assurance that we ‘would become aware of all significant matters that might be.
identified in audit. Accordingly, we do not-express an audit opinion.

4. Based:-on our review conducted as ahove, nothing kvas come to our atténtion that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition. and measurement,
principles laid down in the applicable Indian Accounting Standards ('Ind-AS') 5pec1ﬁed urider-Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognised accounting practices and policies-has not disclosed the information required to be disclosed
in terms of the Regulation, read with the: Circular, including the mannerih which it is to be disclosed, or
thatit.contains any material misstatement.

For:D. Ko.t_h_ary & Co.
Chartered Accountants

Firm Regn No, 105335W
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Place; Mumbai

‘Date: -6th Navember, 2020

102 - Ameya House, Next to Azad Nagar Metro Station, Above Standard Charatered Bank, Andheri {W), Mumbai - 400 058
Tel. (B) +91 22 6865 1155/ 1166 / 1111 «E-mail : info@dkothary.com « Website : www.dkothary.com




: GARWARE MARINE INDUSTRIES LIMITED DEEEEEY :
R Regd. Ofﬁce 102,. Bulldarch Wisterla,: 15t Floor, | Ram Marti Road, Dadar (W, Numbal --400 0’2_&.
SCING L12235MH1975PLC01&481 : :
Unaudrted Finandal Resuits forthe Quaxter and Ha&f year Ended 3mh Sepkember, 2020,

~RgIn Lakhs

s . Quartert‘nded "Six mohths ended | 1 vear Ended
S - 3&}0912020 30/06/2020 1 30[09/2019 30/09/2020 30/0_9[201_9 HE

U1 3 Lg@_&ﬂﬁé}_ _gu_n_apg_n_zj)_ {Unaudited) | - guuaudned) (U_ﬁau_dit_ed)

3l :'-'Revenuefromeperatlons B E X evAL) %, 7Ber 1 5966 |
12 088 020 _ cessl0
=T Twal -5913 T [ E} 75.‘_55.
: 4.:' Expanses: c T - RN B 5

2 - oostof mlefialscansumad " - -

‘purchases of stack In-trade - - - .

Change in Inventories of finished Quods, wortketn: ©
progress and stock-n- nade

e Depmdaﬂcn and ama:tlstlan expense
e Other Expenses S

m o= :
o profie 11055} hefore exoepﬁunai ftebns 'ndtax

Eb(oeptlonai Items -
s .mm: (Loss) hefnte tax :

: .:'mexpensa i
- Ourveint Tax (Cmdlt)m_eblt
- " MAT Credit Entitlémant : :
- Deferred Ta e(credlt)fbehit 2 S
Ty credit in rag gectnfeaﬁlervaars (Credlt)/Debit I AR T :
T Yotal tAxexpense -x T [ RS NI EE
“Profit/ ( Loss Jar, tlla perlod fram oominutng o aras ]
'gerattons o : R PR RA
1 Profitf i(Loss) for
i e ‘operations before tax
Riip Taxexgegsesofdlsmnﬂnulng aperatipns
B Mot Profit” I(LOSS) for the per!od from discontinuing) -

BT O R I

' rrom oonﬁnulﬂgl : ]

ther c()mprehensive Income - ;
! suﬂad to oo and loss

(131’1‘0

(Compris{ng Profit I(Loss) and !he
Mme far the pemd) P

Pald u!w sharecapitai

S
Face Value of equlty share capltat Rs .10,!- R

; l_-:aming per: equltv share (For cominuing anc!
isconﬂnulng operations} . :

“ Basie

Dllmgd D
2 _M_HEEELM- -
TR D Intendmy div:dend SO

nal dividend L

-'mgmlutdend ;

o8| 1§
048 {0,

S Bv Order of the’ anrd
For Gamrare Mnr‘ine Indusldes I..i ited,

"-_-Placal Mumbai"-_--.' :  ' ' RPN . - S‘V.-ﬂ
':_;natn-_Novemhare.zm C R _ y Exacuuuenlrector




Garware Marine Industries Ltd.
Read, Office : 102, Buildarch Wisterla, 1st Floor, Ram Marutl Road, Dadar (W), Mumbal - 400 028,

y CIN : L12235MH1975PLC018481
Statement of Assets & Liabilities as at 30th September, 2020

2 Rs. In lakhs
T IGEET S
2 30th September 2020, | 31st March 2020 -
Particulars © (Unaudited) . - {: - (Audited) -
ASSETS
Non-current assets o (e e S R S
(a) Property, Plant and Equipment (TN S - 1 ST S T
(b) Intanglble assets b1 [ . ol 5 e 001
(¢) Financlal Assets : S ) RN S o
(1) Investments o IR
- Other investments -..32.75
(i) Other Financial Assets e s BRI s
(d) Income Tax Assets (Net) SIS o o
(e) Other non - current assets il
() Deferred tax assets net T 8.56,
v Tol:al non-currentassets - 94,071 - .'"53.82 Sl ST

Current assets
(a) Financlal Assets
. (1) Trade receivables - = " -
. {(Ii) Cash and cash equlva[ents
“{iif) Other.financial assets
(b) Other current assets ..
fled:

Tolal Assets

{a) Equity Share capital :
~(b) Other equity = *.0"-

LIABILITIES S

Non-current. Ilahllit(es i__
(a) Financial Liabilitles - &

(I)Other n nctal Iiabﬂites B

Tutal non-currentliab:lities T 49 45 e A R
Currentllabilil:les SR T o R R
(a) Financial Liabilities -
() Trade payables i : ; : { Tl i
- Total outsta_ndmg dues [of Micro, Small and Medium| - . -3 il [ Bt i "-.:" o
Enterprises -—-@ g s el
- Total outstanding dues of creditor's nther than Micro, 4.32 M O
Small and Medium Enterprises < e s i
(i) Other financlal liabillties Sl el - _ el i
(b) Other current llabilites. * "~ : 17.52 ke 5
( ©) Provision for Tax ~ i = 2,76 | R i
Total current labilities| " 2460] 1803 |
Total Eqmty and Liabilities R 1 - 644.50 R TR 32
. By Order of the Board ’
For Garware Marine Industries Limjted,
ZWNE iy )
Place : Mumbal 7 m e "
pate : November 6, 2020 o =\ Executive Director
Fr_ﬂi,' i
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Garware Marine Industries Ltd.

Regd. Office : 102, Buildarch Wistetia, 1st Floor, Ram Maruti Road, Dadar (W), Mumbal - 400 028,
CIN : L12235MH1975PLC018481

Statement of cash flows for the Half Year ended 30th September 2020.

Wl

Particulars T Half Yearended . '| - Yearended 0
| 30th September, 2020 | : 31st March, 2020 -
- (Unaudited) ;. 1+ (Audited)
Cash flows from operating activities R LS e S
Profit/ (Loss) beforefax - ;129,33 -}B_.QZ_ WAk
Adjustments for: ' R ;4
Depreciation and amortisation of Property Planl and equlpment Wl OO % T
Finance costs tecognised in profit and loss L S0.67] o L
| nterest lncome recogmsed in proﬁtand Ioss . __{0.55) I 77
J 2949 p j-':a_.s,z_ i
Movements in working capital : MU
(Increase)/Decrease in trade receivables .- Sl (22 30) : Tt ‘(2,49) e
(Increase)/Decrease in other financial asssts £ -, 2 (0.08)] v
(Increase)/Decrease in other assets. - Soln e 10,08
Increase/(Dacreage) in trade payables, “w:t-te o e o 042 P Tl OB
Increasel(Decrease) in.other financial hablhtes R e {14B) 0 D (033)
Increase/(Decrease) in other liabilities R Sl A0 e (@200
Cash generated from operations i 19,06 a0

Less: Income taxes paid ' \E
i 7 1Y

Net cash generated from opera g actlwtles {A}

Purchase of Property planl and equipménr :
(Purchase)! Sala ‘of fi nanclal assets ;
Interest income "1 D R

Net caslmgnerated}(used m) from lnvestm actlvitles B)

Cash flows from ﬂnancing' actl\uties i

Place : Mumbai
Date : November 6, 2020

Unsecured loan tecelpt/( repayment) net {
Dividends paid (mcludmg tax) el e A

Interest paid - : pa M LT ¢ ) I (140
Net cash used ln fmancm_q activitles (C) _ .(o,‘c_s_',_r) i i _ '(14_:41)
Net incraasel (decrease) ln cash and cash equivalents (A+B+C) 7 763 i (1 3.61)
Cash and cash eguivalents at the beginning _ 33.86. 47 47

Cash and cash equwalents at the end A M 49 P 33 86
By Order of the Bcard
For Garware Marine Industries Limited,

P

Executive Director

034 R




TES :

The above unaudited financial results have been reviewed by Audit Committee and approved by the Board of
Directors at its meeting held on November 6, 2020. The Auditors of the Company have cartied out limited - .
review of the unaudited financial results for the quarter and half year ended September 30, 2020. : i

The Company continues to closely monitor the impact of the COVID-19 pandemic on all aspects of its business,

including how it will impact its customers and employees. The management has exercised due care, in arriving .-
at a conclusion on significant accounting judgements and estrmates whrle prepanng the Company's ﬁnancral e 5
results for the quarter and half year ended September 30, 2020 el S e R

Comparative financials information of the prevlous quarter have been regrouped and reclassrﬁed wherever
necessary, to correspond tothe f‘gures ofthe current quarter N O e - Sl

e : By Order of the Board =
For Garware Marme Industrres lerted_';_- P

Place : Mumba| i \'-; ,'

Date : November 6, 2020 | s Executlve Director




